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'(/$&�0HHWLQJ����0LQXWHV�
����������

,�  5ROO�&DOO�4XRUXP�

7KH� PHHWLQJ� VWDUWHG� DW� ����SP�� 0LFKDHO� 6HUEDQ� ZHOFRPHG� HYHU\RQH� DQG� DVNHG� WKH� DWWHQGHHV� WR�
LQWURGXFH� WKHPVHOYHV�� 9LROHWD�� WKH� &KDLUSHUVRQ�� LQWURGXFHG� WKH� FRPPLWWHH� RIILFHUV�� 5DQ\D� (VKDT�DQG�
)DH]D� $OGDUDML� ZHUH� DEVHQW�� %DQ� .DWWR�� WKH� SDUOLDPHQWDULDQ�� LQWURGXFHG� 0DWWKHZ� +RJH�� DQ� RXWUHDFK�
&RRUGLQDWRU� IURP� &6$� �FRPPXQLW\�VXSSRUWHG� $JULFXOWXUH�)DLU� +RXVLQJ�� RUJDQL]DWLRQ�� WR� WDON� DERXW� WKH�
VHUYLFHV�KLV�RUJDQL]DWLRQ� LV� RIIHULQJ� WR� WKH�FRPPXQLW\��$IWHU�WKH�LQWURGXFWLRQ��0LNH�JDYH�D�VSHFLDO�WKDQN�
\RX� WR�6DQGUD�&DQGOHU� DQG� -DQLFH�5D\PRQG�IRU�DOO�RI�WKHLU�RUJDQL]DWLRQ�DQG�KHOS�LQ�UHWKLQNLQJ�'(/$&��
DQG�HQFRXUDJLQJ�RXU�SDUHQWV�WR�EH�WKH�OHDGHUV�LQ�WKHVH�PHHWLQJV��+H�DOVR�WKDQNHG�0RKDPPDG�6HUIHUD]�
DQG� )UDLGRRQ� +DVKHPL� IRU� WKHLU� UROH� LQ� KHOSLQJ� FRPPXQLFDWH� ZLWK� WKH� �� $IJKDQL� IDPLOLHV� ZKR� ZHUH�
VWUDQGHG�LQ�$IJKDQLVWDQ��6HYHQ�RI�WKH�IDPLOLHV�ZHUH�DEOH�WR�OHDYH�$IJKDQLVWDQ�DQG�RQH�IDPLO\�LV�VWLOO�WKHUH��

,,�  5HYLHZ�DQG�DSSURYDO�RI�0LQXWHV��
9LROHWD� LQYLWHG� HYHU\RQH� WR� UHYLHZ� DQG� DSSURYH� WKH�0LQXWHV� IURP� WKH� ODVW�PHHWLQJ�RQ� -XQH��QG��7KH�
0LQXWHV�ZHUH�DSSURYHG�E\�$XWXPQ�:HOFK�DQG�VHFRQGHG�E\�-HQQLIHU�-RQHV��%DQ�ZHQW�RYHU�WKH�'(/$&�
1RUPV��0LNH�WKDQNHG�WKH�'(/$&�RIILFHUV�IRU�WKHLU�KDUG�ZRUN�DQG�WKHLU�FRPPLWPHQW�WR�WKH�PHHWLQJV��7KH\�
FUHDWHG�D�'(/$&�ORJR�DQG�ZLOO�KDYH�LW�RQ�W�VKLUWV�VR�DOO�WKH�RIILFHUV�ZLOO�KDYH�WKHLU�VKLUWV�ZLWK�WKH�ORJR�RQ�
LW��$OVR��7KH\
UH�JRLQJ�WR�FUHDWH�D�YLGHR�WR�WDON�DERXW� ZK\�WKH\�DUH�LQYROYHG�DQG�ZK\�LW
V�LPSRUWDQW��+H�
VDLG�ZH�ZLOO�OLNHO\�EH�FDOOLQJ�RQ�\RX�DOO�DV�SDUHQWV�WR�SRWHQWLDOO\�EH�LQ�WKH�YLGHR�WR�VD\�ZK\�LW
V�LPSRUWDQW�
IRU�\RX�WR�EH�LQYROYHG�VR�ZH�JHW�ORWV�RI�YRLFHV�LQ�WKH�YLGHR�WR�VKDUH�ZLWK�RXU�IDPLOLHV�LQ�RXU�FRPPXQLW\�WR�
KHOS�MRLQ�DQG�EULQJ�PRUH�DWWHQGHHV��,W�ZDV�VXJJHVWHG�WKDW�ZH�KDYH�DQ�DGGLWLRQDO�'(/$&�PHHWLQJ�KHOG�DW�

https://docs.google.com/document/d/1DW0ydbN-Im7g3RF9HWKWw7Q5YC47o572KK7jFuiHqsY/edit
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Ɣ  7KH�GLVWULFW¶V�GUDIW�SODQ��

ż  +9$&�6\VWHPV�

ż  (PSOR\HH�5HWHQWLRQ�� &ODVVLILHG�	�&HUWLILFDWHG�

ż  6LWH�)XQGV�IRU�,Q�3HUVRQ�/HDUQLQJ�1HHGV�DQG�6WXGHQW�(QJDJHPHQW�

ż  3URIHVVLRQDO�/HDUQLQJ�

ż  7XWRULQJ�

ż  6XPPHU�3URJUDPV�

ż  ,QVWUXFWLRQDO�3URJUDP�

Ɣ  :KDW�HOVH�VKRXOG�ZH�EH�FRQVLGHULQJ�LQ�RXU�SODQ"�
ż  6WXGHQW�QHHGV"�
ż  )DPLO\�QHHGV"�

Ɣ  '(/$&�)HHGEDFN�

ż  (QULFKPHQW�

ż  &RGLQJ�

ż  +LUH�D�)HPDOH�)DUVL�3DVKWR�&RPPXQLW\�/LDLVRQ�

ż  %ULQJ�EDFN�SHQFLO�DQG�SDSHU�

ż  0HQWDO�KHDOWK�VXSSRUW�IRU�VWXGHQWV�

ż  (QJDJH�VWXGHQWV�LQ�PRUH�YHUEDO�FRPPXQLFDWLRQV�LQ�FODVV�

ż  6RFLDO�(PRWLRQDO�0HQWDO�VXSSRUW�IRU�DOO�VWXGHQWV�HVSHFLDOO\�0LGGOH�VFKRRO�VWXGHQWV�

ż  +LUH�PRUH�VXSSRUWLQJ�VWDII�LQ�JHQHUDO�HG��FODVVURRPV��IRU�(/�VWXGHQWV�DQG�IRU�VWXGHQWV�ZLWK�DQ�
,(3��PRUH�,QVWUXFWLRQDO�$LGHV��(/'$V��DQG�6(&$V�LQ�WKH�FODVVURRPV��

ż  3URIHVVLRQDO�GHYHORSPHQW�IRU�DOO�(/'$V�DQG�6(&$V�

ż  7XWRULQJ��%HIRUH�DQG�$IWHU�6FKRRO�

ż  +LUH�PRUH�VXEVWLWXWH�WHDFKHUV�DQG�VWDII�

ż  5HGXFH�IRRG�ZDVWH�LQ�VFKRROV�

ż  1HHG�IRU�PRUH�PDVNV�LQ�VFKRROV�

ż  3URIHVVLRQDO�'HYHORSPHQW�IRU�WHDFKHUV�WR�LPSOHPHQW�WKH�GHVLJQDWHG�DQG�LQWHJUDWHG�(/$�IRU�
WKH�(/�VWXGHQWV�

ż  6WUHQJWKHQ�FRPPXQLFDWLRQ�EHWZHHQ�RXU�VFKRROV�DQG�WKH�&RPPXQLW\�

ż  $IWHU�VFKRRO�HQULFKPHQW�DQG�ODQJXDJH�GHYHORSPHQW�SURJUDPV�

ż  2IIHU�OHDUQLQJ�EDVHG�6XPPHU�6FKRRO�ZLWK�HQULFKPHQW�SURJUDPV�DQG�IXQ�DJDLQ��

ż  3URYLGH�WHDFKHUV�ZLWK�PRUH�UHVRXUFHV�WR�EHWWHU�KHOS�VXSSRUW�VWXGHQWV�

ż  5HDFK�RXW�WR�WKH�FRPPXQLW\�DQG�KDYH�FRPPXQLW\�SDUWQHUV�RIIHU�SURJUDPV�WKDW�DUH�JRRG�IRU�
NLGV�

.DUHQ�WKDQNHG�HYHU\RQH�IRU�WKHLU�IHHGEDFN�DQG�WKHLU�FRPPHQWV��6KH�VDLG�WRGD\�VKH¶V�WDNLQJ�LQ�WKH�
LQIRUPDWLRQ�DQG�ZLOO�DGG�LW�LQWR�RXU�SULRULW\�OLVW��:H¶OO�FUHDWH�D�SODQ�ZLWK�DOO�WKLV�LQSXW�DQG�WDNH�LW�WR�WKH�
ERDUG�DW�WKH�HQG�RI�WKH�PRQWK��7KHQ�VKH�DGGHG��

��





� � � �
$FWDV�GH�OD�5HXQLyQ����GHO�'(/$&�

���GH�6HSWLHPEUH�GHO������
,�  3DVH�GH�/LVWD�4XRUXP�

/D� UHXQLyQ� FRPLHQ]D� D� ODV� ����SP�� 0LFKDHO� 6HUEDQ� GD� OD� ELHQYHQLGD� D� WRGRV� \� SLGH� D� ORV�
DVLVWHQWHV�TXH�VH�SUHVHQWHQ��9LROHWD��OD�3UHVLGHQWD��SUHVHQWy�D�ORV�PLHPEURV�GHO�FRPLWp��5DQ\D�
(VKDT�\�)DH]D�$OGDUDML�HVWiQ�DXVHQWHV��%DQ�.DWWR��OD�SDUODPHQWDULD��SUHVHQWy�D�0DWWKHZ�+RJH��
XQ�FRRUGLQDGRU�GH�DOFDQFH�GH� OD�RUJDQL]DFLyQ�&6$� �$JULFXOWXUD�9LYLHQGD�-XVWD�$SR\DGD�SRU�OD�
&RPXQLGDG���SDUD�KDEODU�GH�ORV�VHUYLFLRV�TXH�VX�RUJDQL]DFLyQ�RIUHFH�D�OD�FRPXQLGDG��'HVSXpV�
GH�OD�LQWURGXFFLyQ��0LNH�GLR�XQ�DJUDGHFLPLHQWR�HVSHFLDO�D�6DQGUD�&DQGOHU�\�-DQLFH�5D\PRQG�SRU�
WRGD�VX�RUJDQL]DFLyQ�\�D\XGD�HQ�HO�UHRUGHQDPLHQWR�GHO�'(/$&��\�SRU�DQLPDU�D�QXHVWURV�SDGUHV�
D�VHU�ORV�OtGHUHV�HQ�HVWDV�UHXQLRQHV��7DPELpQ�GLR�ODV�JUDFLDV�D�0RKDPPDG�6HUIHUD]�\�)UDLGRRQ�
+DVKHPL�SRU�VX�D\XGD�HQ� OD�FRPXQLFDFLyQ�FRQ�ODV���IDPLOLDV�DIJDQDV�TXH�HVWDEDQ�YDUDGDV�HQ�
$IJDQLVWiQ��6LHWH�GH�ODV�IDPLOLDV�SXGLHURQ�VDOLU�GH�$IJDQLVWiQ�\�XQD�GH�HOODV�VLJXH�DOOt��

,,�  5HYLHZ�DQG�DSSURYDO�RI�0LQXWHV��
9LROHWD�LQYLWy�D�WRGRV�D�UHYLVDU�\�DSUREDU�ODV�$FWDV�GH�OD�~OWLPD�UHXQLyQ�GHO���GH�MXQLR��/DV�DFWDV�
IXHURQ�DSUREDGDV�SRU�$XWXPQ�:HO�

https://docs.google.com/document/d/1DW0ydbN-Im7g3RF9HWKWw7Q5YC47o572KK7jFuiHqsY/edit




ż  &RQWUDWDU�PiV�SHUVRQDO�GH�DSR\R�HQ�ODV�DXODV�GH�HGXFDFLyQ�JHQHUDO��SDUD�ORV�
HVWXGLDQWHV�(/�\�SDUD�ORV�HVWXGLDQWHV�FRQ�XQ�,(3��PiV�D\XGDQWHV�GH�LQVWUXFFLyQ��
(/'$V�\�6(&$V�HQ�ODV�DXODV��

ż  'HVDUUROOR�SURIHVLRQDO�SDUD�WRGRV�ORV�(/'$V�\�6(&$V�

ż  7XWRUtD��DQWHV�\�GHVSXpV�GH�OD�HVFXHOD�

ż  &RQWUDWDU�PiV�PDHVWURV�\�SHUVRQDO�VXVWLWXWR�

ż  5HGXFLU�HO�GHVSHUGLFLR�GH�DOLPHQWRV�HQ�ODV�HVFXHODV�

ż  1HFHVLGDG�GH�PiV�FXEUHERFDV�HQ�ODV�HVFXHODV�

ż  'HVDUUROOR�SURIHVLRQDO�SDUD�TXH�ORV�PDHVWURV�LPSOHPHQWHQ�HO�(/$�GHVLJQDGR�H�
LQWHJUDGR�SDUD�ORV�HVWXGLDQWHV�(/�

ż  5HIRU]DU�OD�FRPXQLFDFLyQ�HQWUH�QXHVWUDV�HVFXHODV�\�OD�FRPXQLGDG�

ż  3URJUDPDV�GH�HQULTXHFLPLHQWR�\�GHVDUUROOR�OLQJ�tVWLFR�GHVSXpV�GH�OD�HVFXHOD�

ż  2IUHFHU�HVFXHOD�GH�YHUDQR�EDVDGD�HQ�HO�DSUHQGL]DMH�FRQ�SURJUDPDV�GH  

HQULTXHFLPLHQWR�\�GLYHUVLyQ�GH�QXHYR  

ż  3URSRUFLRQDU�D�ORV�PDHVWURV�PiV�UHFXUVRV�SDUD�D\XGDU�PHMRU�D�ORV�HVWXGLDQWHV�

ż  /OHJDU�D�OD�FRPXQLGDG�\�WHQHU�VRFLRV�FRPXQLWDULRV�TXH�RIUH]FDQ�SURJUDPDV�TXH�VHDQ�
EXHQRV�SDUD�ORV�QLxRV�

.DUHQ�GLR�ODV�JUDFLDV�D�WRGRV�SRU�VXV�RSLQLRQHV�\�FRPHQWDULRV��'LMR�TXH�KR\�HVWi�UHFROHFWDQGR�
OD�LQIRUPDFLyQ�\�OD�DxDGLUi�D�QXHVWUD�OLVWD�GH�SULRULGDGHV��&UHDUHPRV�XQ�SODQ�FRQ�WRGDV�HVWDV�
DSRUWDFLRQHV�\�OR�OOHYDUHPRV�D�OD�MXQWD�D�ILQDOHV�GH�PHV��/XHJR�DxDGLy��

ż  (VWH�DxR�HO�GLVWULWR�GH�&DMRQ�9DOOH\�HVWi�RIUHFLHQGR�GHVD\XQR�\�DOPXHU]R�JUDWLV�D�
WRGRV�ORV�HVWXGLDQWHV�

ż  (VWDPRV�FRQWUDWDQGR�XQRV����FRQVHMHURV�PiV�HQ�WRGR�HO�GLVWULWR�SDUD�TXH�VDOJDQ�HQ�
HTXLSRV��$\XGDQ�D�ORV�PDHVWURV�D�WHQHU�DOJR�GH�WLHPSR�SDUD�SODQHDU�\�ORV�FRQVHMHURV�
WUDEDMDQ�FRQ�ORV�HVWXGLDQWHV�\�D\XGDQ�FRQ�OD�VDOXG�PHQWDO��KDEODQGR�FRQ�HOORV��
GLYLUWLpQGRVH��FRQRFLHQGR�VXV�KLVWRULDV�DOJR�DVt�FRPR�OD�SUHVHQWDFLyQ�GH�OD�
DOIDEHWL]DFLyQ��

ż  (VWDPRV�FRQWUDWDQGR�PiV�PDHVWURV�GH�HGXFDFLyQ�ItVLFD�\�HQWUHQDGRUHV��
HVSHFLDOPHQWH�SDUD�ODV�HVFXHODV�SULPDULDV��

ż  &RQWUDWDU�D�FRQWUDWLVWDV�H[WHUQRV�SDUD�TXH�YHQJDQ�D�UHDOL]DU�DFWLYLGDGHV�GH�
HQULTXHFLPLHQWR�FRPR�OD�GDQ]D�\�HO�DUWH�

0HQFLRQy�TXH� WRGR�HVR�HV� WHPSRUDO��XWLOL]DQGR�HO�GLQHUR�H[WUD�TXH�WHQHPRV��%DQ�KDEOy�GH�
D\XGDU�D� ODV� IDPLOLDV�� WDO� YH]�RIUHFLHQGR�DOJXQDV�DFWLYLGDGHV�GLYHUWLGDV�SDUD�WUDHU�DOHJUtD�D�
VXV�YLGDV��.DUHQ�GLMR�TXH�KD\�HVFXHODV�TXH�HVWiQ�WUDEDMDQGR�HQ�WHQHU�DFWLYLGDGHV�GLYHUWLGDV�
DO�DLUH� OLEUH�SDUD� ORV�SDGUHV�GHVSXpV�GH� OD�HVFXHOD��SHUR� WHQHPRV�TXH�VHJXLU� ODV� UHJODV�\�
GLUHFWULFHV�&29,'�GHO�HVWDGR��

0DWWKHZ� +RJH�� FRRUGLQDGRU� GH� DOFDQFH� GH� &6$� �$JULFXOWXUD�9LYLHQGD� -XVWD� $SR\DGD� SRU� OD�

��



&RPXQLGDG��KDEOy�VREUH�  
Ɣ  &XDQGR�HO�GHVHPSOHR�\� ORV�FKHTXHV�GH�HVWtPXOR� OOHJXHQ�D�VX� ILQ��VH�SURGXFLUi�XQ�JUDQ�

GHVSOD]DPLHQWR�GH�ODV�IDPLOLDV��
Ɣ  (Q� OD� &6$� QRV� FHQWUDPRV� HQ� DVHJXUDUQRV� GH� TXH� HVWDPRV� EXVFDQGR� SUiFWLFDV�

GLVFULPLQDWRULDV�� FRPR� VL� XQ� FRPSOHMR� GH� YLYLHQGDV� VH�HVWi�PRYLHQGR�SDUD�GHVDORMDU�D�
GHWHUPLQDGRV� JUXSRV� GHPRJUiILFRV� PiV� TXH� D� RWURV�� 3RU� HMHPSOR�� ODV� IDPLOLDV�
LQPLJUDQWHV�OR�VRQ�PiV�TXH�ODV�EODQFDV��(VR�HV�DOJR�TXH�GHILQLWLYDPHQWH�YDPRV�D�TXHUHU�
PLUDU�\�DVHJXUDUQRV�GH�TXH�OD�GLVFULPLQDFLyQ�QR�HVWi�RFXUULHQGR�HQ�HVH�VHQWLGR��

Ɣ  )DFLOLWDPRV�HO�SURFHVR�VL�DOJXLHQ�HVWi�WUDWDQGR�GH�GHWHQHU�VX�GHVDORMR��SRGHPRV�D\XGDU�D�
DVHJXUDUVH� GH� TXH� HVWiQ� OOHQDQGR� HO� SDSHOHR� FRUUHFWR�� $VHJ~UHVH� GH� TXH� ODV� IDPLOLDV�
HVWiQ�SDJDQGR�TXH�HO�����\�OXHJR�WLSR�GH�FDPLQDU�D�WUDYpV�GH�HVH�SURFHVR�MXGLFLDO�SDUD�
TXH�SRGDPRV�D\XGDU�D�IDFLOLWDU�HVH�SURFHVR�HQ�(O�&DMyQ��

Ɣ  7DPELpQ� WHQHPRV� HQWUHQDPLHQWR�� DVt� TXH� VL� KD\� IDPLOLDV� HQ� XQD� HVFXHOD�HQ�SDUWLFXODU�
WUDWDQGR� GH� DYHULJXDU� OR� TXH� HVWi� SDVDQGR� FRQ� VX� YLYLHQGD�� SRGHPRV� LU� \� KDFHU� XQ�
HQWUHQDPLHQWR�JUDWXLWR�SDUD�KDEODU�GH�VXV�GHUHFKRV�GH�YLYLHQGD��

Ɣ  7HQHPRV� XQ� SURJUDPD� GH� FRPSUD� GH� YLYLHQGD� TXH� HV� RWUD� SLH]D� TXH� KDFHPRV� SDUD�
D\XGDU�D�DFRQVHMDU�D�OD�JHQWH�TXH�TXLHUH�FRPSUDU�XQD�FDVD��

Ɣ  6LHPSUH� WHQHPRV� FRQVHMR� JUDWXLWR� �WHQHPRV� FRQVHMHURV� TXH� KDEODQ� iUDEH�� LQJOpV� \�
HVSDxRO�\�DOJXQRV�TXH�KDEODQ�IDUVL��GLVSRQLEOH�SDUD�ODV�SHUVRQDV�HQ�VLWXDFLyQ�GH�YLYLHQGD�
\� VL� QR� VDEHPRV� OD� UHVSXHVWD�� ORV� OOHYDUHPRV� DO� OXJDU� FRUUHFWR� \� FRRUGLQDUHPRV� FRQ�
DOJXQDV�RWUDV�DJHQFLDV�WDPELpQ��

(VWDPRV�WUDWDQGR�GH�HUUDGLFDU�ODV�SUiFWLFDV�GLVFULPLQDWRULDV�HQ�OD�YLYLHQGD�HQ�HO�FRQGDGR�GH�6DQ�
'LHJR�\� UHDOPHQWH�D\XGDU�D� IDFLOLWDU�DOJXQDV�GH�HVDV�FXHVWLRQHV�GH�SURSLHWDULR� �� LQTXLOLQR�TXH�
VXUJHQ��

$O� ILQDO�GH� OD� UHXQLyQ��0LNH�GLMR�TXH�KDUHPRV�HO�HQWUHQDPLHQWR�GH�'(/$&�HQ�QXHVWUD�SUy[LPD�
UHXQLyQ�HO����GH�RFWXEUH�GH�������6H�OHYDQWD�OD�UHXQLyQ�D�ODV�����SP��
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΍ΟΗϣΎ�ω΍ϟϠΟϧ�Δ΍ϷγΗηΎέϳ�ΔϟϣΗόϠϣ�ϲ΍ϟϠϐ�Δ΍ϻϧϛϠϳίϳ�ΔΩϳϼ�ϙ
ϣΣο�έ΍ϷΟΗϣΎ�ω���

����������
΍ϟΗϘΩϣΔ��΍ϟϧλΎ�Ώ΍ϟϘΎϧϭϧϲ��΍Α�΃Ω΍ϻΟΗϣΎ�ωϓ�ϲ΍ϟγΎϋ�Δ�����ϣγΎ��˯έΣ�ΏϣΎϳϛ�ϝγϳέΑΎ�ϥΑΎϟΟϣϳ�ϊρϭϠ�Ώϣ�ϥ΍ϟΣΎοέϳ�ϥΗϘΩϳ�ϡ΃ϧϔγϬ��ϡϗΩϣΕ È I  

ϓϳϭϟϳΗ�Ύέ΋ϳγ�Δ΍ϟϠΟϧ�Δ΃ϋοΎ΍�˯ϟϠΟϧΔ΍��ϟόο΍έ�Ε΍ϭϧϳ�Ύ΍γΣϭ�ϕϓΎϳ΍�Γίϟ΍έΩΟ�ϲϟ�ϡϳΣο΍�΍ϭέϷΟΗϣΎ��ωϗΩϣ�ΕΑΎ�ϥϛΎΗ�ϭϋο΍�ΓϭϟΑέϟϣΎ�ϥϣΎΛϳ�ϭ
ϫ�Νϭϣϧγ΍�ϕϟΗϭϋϳ�ΔϟϺγϛΎ΍�ϥϟόΎ�ϝΩϟϠΗΣ�ΙΩϋ΍�ϥϟΧΩϣΎ΍�ΕϟΗ�ϲΗϘΩϣϬ�ΎϣϧυϣΗ�ϪϟϠϣΟΗϣϊ��Αό΍�ΩϟϣϘΩϣ�Δϗ�ϡΩϣΎϳ�ϙηϛέ˱��΍ΧΎλ˱�ΎϟγΎϧ�΍έΩϛΎϧΩϟέ
ϭΟΎϧϳέ�αϳϣϭϧ�ΩϋϠ�ϰϛ΍�ϝϟΗϧυϳ΍ϭ�ϡϟϣγΎϋ΍�ΓΩϟΗ�ϲΑΫϟϭϫ�Ύϓ�ϲΗΣγϳ�ϥϣηΎέϛ�Δ΍ϟ΍ϭϟΩϳ�ϥϓ�ϲ΍ΟΗϣΎϋΎΩ�Εϳϼϭ�ϙΗηΟϳ�ϊ΍ϟ΍ϭϟΩϳ�ϥϟϳϛϭϧ�΍ϭϗΎ�ΓΩϓ�ϲϫ�ϩΫ
΍ϻΟΗϣΎϋΎ��Εϛϣ�Ύηϛ�έϣΎϳ�ϙϣΣϣ�Ωγέϓϭ�ί΍έϓέϳ΍�ϥϭΩϟϬΎηϣ�ϲϋϠ�ϰέϭΩϫϣ�Ύϓ�ϲ΍ϟϣγΎϋ�ΓΩϋϠ�ϰ΍ϟΗ΍ϭλ�ϝϣ�ϊ΍ϟόΎ΋ϼ΍�ΕϷϓϐΎϧϳ�Δ΍ϟΛϣΎϧϳ�Δ΍ϟόΎϟϘ�Δϓ�ϲ
΃ϓϐΎϧγΗΎ��ϥΗϣϛϧ�ΕγΑ�ϊϣ�ϥϫ΍�ϩΫϟόΎ΋ϼ�ΕϣϐΎ΃�ΓέΩϓϐΎϧγΗΎϭ�ϥϟϛ�ϥΑϘϳ�ΕϋΎ΋Ϡ�Δ΍ϭΣ�ΓΩϟ�ϡΗΗϣϛ�ϥϣ΍�ϥϟϣϐΎ��ΓέΩ
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�&6$ ΗΣ�ΙΩϣΎΛϳ�ϭϫ�Νϭϣϧγ�ϕ΍ϟΗϭϋϳ�ΔϟϸγϛΎ�ϥ΍ϟόΎ�ϝΩϣ�ϥ&6$�ϋ�ϥ΍ϟΧΩϣΎ�Ε΍ϟΗ�ϲΗϘΩϣϬ�Ύ
ϋϧΩϣ�ΎΗΗϭϗ�ϑηϳϛΎ΍�ΕϟΑρΎϟ�Δ΍ϭϟΗΣϔϳ�ίγϳϛ�ϥϭϫϧΎ�ϙϧ�ΡϭίϛΑϳ�έϟϠόΎ΋ϼ��Ε

Ɣ  ϧΣ�ϥϓ�ϲ&6$�ϧέϛ�ίϋϠ�ϰ΍ϟΑΣ�Ιϋ�ϥϣϣΎέγΎ�ΕΗϣϳϳίϳ�ΔϣΛ�ϼ�΍Ϋ·ϛΎ�ϥ΍ϟϣΟϣ�ϊ΍ϟγϛϧ�ϲϳϘ�ϡϭΑΈΧϼ�˯ϋ΍ϭ΋�ϝϟΩϳϣϭϏ΍έϓϳΎ�Εϣόϳϧ�Δ΃ϛΛ�έ
ϣ΍�ϥϟό΍ϭ΋΍�ϝϷΧ��ϯέϋϠ�ϰγΑϳ΍�ϝϟϣΛΎ�ϝϳϭΟ΍�ΩϟϛΛϳ�έϣ΍�ϥϟϣϣΎέγΎ΍�ΕϟΗϣϳϳίϳ�ΔϟϠόΎ΋ϼ΍�ΕϟϣϬΎΟ΃�ΓέϛΛ�έϣ΍�ϥϟόΎ΋ϼ΍�ΕϟΑϳοΎϭ��˯ϫ�΍Ϋηϲ�˯
ϧέϳ�ΩΑΎϟΗ΄ϛϳ΍�Ωϟϧ·�έυϟϳ�Ϫ΍ϭϟΗ΄ϛ�Ωϣ�ϥϋ�ϡΩΣ�ΙϭΩΗϣϳϳ�ίϓ�ϲϫ΍�΍Ϋϟλ��ΩΩ
ϣ΍�ϥϟΧΩϣΎ΍�ΕϟΗ�ϲϧϘΩϣϬ�Ύϫ�ϲΗγϬϳ΍�ϝϟόϣϠϳΔ�΍Ϋ·�ΣΎϭϟ΍�ΕΣ΍�ϯΩϟό΍ϭ΋΍�ϭ΃�ϝϷηΧΎ·�ιϳϘΎ΍�ϑϹΧϼΫϭ�˯ϟ�ϙΑΎϟΗ΄ϛ�Ωϣ΃�ϥϧ�Ϫϳϣ�ϸ΍Ϸϕ΍έϭ Ɣ�
΍ϟλΣϳΣ�Δ�˭΍ϟΗ΄ϛ�Ωϣ�ϥ�ϥ΃΍ϟόΎ΋ϼ�ΕΗΩϓ�ϊϧγΑ�Δ���̃ϡ�Λϧγϳ�έϣόϬ�ϡΧϼ�ϝϋϣϠϳ�Δ΍ϟϣΣϛϣ�ΔΣΗ�ϰϧΗϣϛ�ϥϣ�ϥ΍ϟϣγΎϋ�ΓΩϓ�ϲΗγϬϳ�ϝϫ�ϩΫ
΍ϟόϣϠϳ�Δϓ�ϲ΍ϟϛϬ��ϥϭ

�ΎΑΗέΩϳ΍�ΏϟόΎ΋ϼ�Εϟϳόέϓ�΍ϭϣΎϫ�ϲΣϘϭϗϬ�ˬ�ϡϟΫϟ�΍Ϋ·�ϙϛΎϧ�ΕϫϧΎ�ϙϋΎ΋ϼ�Εϓ�ϲϣέΩγ�Δϣόϳϧ�ΔΗΣΎ�ϝϭϣόέϓ�Δϣ�ΎϳΣ�ΙΩϓ�ϲγϛϧϬϡ ˱ ϧϘ΃�ϡϭϳο Ɣ�
ϓϳϣϛϧϧ�Ύ΍ϟΫϫΎ·ϭ�ΏΟ�˯΍έΗέΩϳ�ΏϣΟΎϧ�ϲϟϠΗΣ�ΙΩϋ�ϥΣϘϭϗϬ�ϡϓ�ϲ΍ϟγϛ��ϥ
ϟΩϳϧ�ΎΑέϧΎϣ�ΞϟϠϣγΎϋ�ΓΩϓ�ϲη�˯΍έϣϧϭ�ϝίϫ�΍Ϋϫ�ϭϧ΁�ωϭΧ�έϣ΍�ϥϟϣγΎϋ΍�ΓΩϟΗ�ϲϧϘ�ϡϭΑϬ�ΎϟϠϣγΎϋ�ΓΩϓ�ϲΗϘΩϳ΍�ϡϟϣη�ΓέϭϟϸηΧΎ΍�ιϟΫϳϥ Ɣ�
ϳΗρϠό·�ϥϭϟ�ϰη�˯΍έϣϧ��ϝί

�Ύ΍γΗηΎ�Ε΍έϣΟΎϧϳ�Δ�ϟΩϳϧ�ΎϣγΗηΎ�ϥϭέϳΗΣΩΛ΍�ϥϭϟόέΑϳ�Δ΍ϭϹϧΟϠϳίϳ�Δ΍ϭϹγΑΎϧϳ�ΔϭΑόοϬ�ϡϳΗΣ΍�ΙΩϟϔΎέγϳΔ��ϣΗΎΣϳ�ϥϟϸηΧΎι ˱ ϟΩϳϧ�Ύ΍Ω΋ϣ Ɣ�
ϓ�ϲΣΎϻ΍�ΕϹγϛΎ�΍Ϋ·ϭ�ϥϟ�ϡϧϛ�ϥϧό΍�ϑέϹΟΎΑ�ΔϋϠ�ϰ΍γ΋ϠΗϬ�ϡϓγϧϭλϠϬ·�ϡϟ�ϰ΍ϟϣϛΎ΍�ϥϟλΣϳ�΢ϭϧϧγϘϬ�ϡϣ�ϊΑό΍�νϟϭϛΎϻ΍�ΕϷΧ�ϯέ

Ύ� ˱ ΃ϳ�ο
�Ύϣ�Ύϓ�ϲΗγϬϳ�ϝΑό�νϣηϛϼ΍�ΕϟϣΎϟ��ϙ ˱ ϧΣ�ϥϧΣΎ΍�ϝϭϟϘοΎ�˯ϋϠ�ϰ΍ϟϣϣΎέγΎ΍�ΕϟΗϣϳϳίϳ�Δϓ�ϲ΍ϹγϛΎ�ϥϓ�ϲϣϘΎρό�ΔγΎΩ�ϥϳϳϐϭ�ϭϧγΎϋ�Ωϧϭϋ Ɣ�


